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".‘;W_,,,Korea Zinc Co., Ltd.

HEAD OFFICE TEL: +82-2-519-34856

NONHYON-DONG 142 FAX: +82+2-519-3450
GANGNAM-KU, SEOUL, KOREA

January 2, 2009

Company Announcements Officer
Australian Stock Exchange Limited
Exchange Center

20 Bridge Street

SYDNEY, NSW, 2000

Dear Sir/Madam
Notice of Change in substantial holding
We enclose ASTC Form 604 in accordance with section 671B of the Corporations det 2001,

This notice has been given to Kagara Limited.

Your sincerely

Sang Ioon Lee

Planning Team Manager
Korea Zinc Co., Lid.
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Form 604

Corporations Act 2001
Soctioh 6718

Notice of change of interests of substantial holder

ip. Compxmy Nama/Schema KACGARA LTD

ACN/AREN EN 008 Y83 583

1, Details of subswntial holder()

Mame
ACN/ARSN (if applicable)

KOREA ZINC CO. LTD

Thero was # change in the interests of the

substantial holder an

Thi provious nibtice wis Qiven ta ha comgpuiy on
The previvus notice was dated

2. Previous and presant voting powar

The fal aumtier of vates attached 1 all th voting shargs in th compazy of voting inlerests in the schome thit tha subzantial holder or nn Associntg {2) hac o robevant bitaras! (3

iry whicon Yast ruguired, and when now required, o givar

30,12 2008
30 /12 7 2008
24 /12 /2008

cubstantial halding notica to the Gampany or Sehame, 0 a5 Iollows

Class al scowritios (4)

Previous notice

Prasont notice

Porsen's votnt

Vatitdg power ()

Parson's vatoy

Valing pown' (5]

Ordinary Fully Paid Shure

29,562,404

13.66%

29,562,404

13 66

L

4. Changos in rolovant interosts

Particulars of each chinge in. 6f change in th
sybstantal holder was 185t roquired to give @

o naturo af, @ relevint intériat of the &
substantia! helding notica (0 the coipany or schame arg o3 followe

ubstantist halder o n BEsaEAL in voting securities of the cempany Gt schemi, since the

(e of Parson whoso Nature of Congidaration Closs nnd Piarsen 5 YoLes
change fedavant inttiest change (5) given in relotion numiber of affcetad
cirangod 1o change {7) seEirities
L atfprted
) e - off morkst sule ol FPOS | e ,
29/12/2008% | Korea Zine Co. LT [ pbmidinry $2,438,800 $,2360,000 | 5,360,000
o, |Colwall Kennedy ol mnrket aeguigition af [ . o
2901212008 | ppanpalia Pry LT FIPOS by subgidiory nil 5,360,000 5.3‘30,0[“]

4, Prosent rolovant intorasts

Particulars of eath felevant inteIos

1 of the substastial Kiolder in voting securities plier the Change are & follows

Hysdar of
telivpnt
interest

Regisicrod
holdes of
sOeurities

Porsan antitied
t0 hiz registorad
ae holder (B

(lass and Person's valgs T
nigmher af

serurilies

Maitre of
Felovant
interest (6}

'Worca Zine Co
LT

oten Z1nc i LTD

Warea Zis Lo LTD

ragiaterad hofdr 14006000 IM)OI}‘(‘)(JU

Calwell Kannady
Augratia By LTH

I Tolwall Kenntdy Al

Pry 1113

Tolwall Farnncidy Avniralii
iy 1113

regintered holder 14, 567 404 15 862,404
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5, Changes i assoziation
Tha persona wha have become sssorintes (7) of, coated 10 DE ASSOLIMET of o have charigtd the natuéa of thelr nasncintian {0) witi, iy subsiankial holder an reletion 1 voting
intercs in the sampany or seome ore ja [ollows:

Nainge ani ACN/ZARSN (il applicaie) Nature of pasocintion l
Colwell Kennedy Austrahit Pty LTD Koren Fine Co LTI is the ultinmnte holding enmpuny of Colwell Kannedy Austruli Pty LTB

6. Addrossos
The sddresses o persans named in this foom are as follows

Name Aress n
Kore Zing Co 11D 142 Nonhyun Dong, Conginn Gu, Seaul, Kore
Colwell Kennady Australin Pry LTD 1 Zine Avenue, Stuo, Quoensinnd, 4811
N
Signature
pinneme EUT RYUNG LEE apacity  Representative Director/C.F.O.

W

@
@
@
&)

@

()

@)

(8)

sign hera ‘ dwe 02 4 1 12008
W %‘”’;\ h‘-\
/ "y

DIRECTIONS

IF thoio aro & number of sultantial holders with similar of related rakvant interests {eq o corporation and its retated rorporetions, or the mantgar and tiustes of an
eqpaity trust) thir nBMES Gould G included i an anncxuld 1o tho form. 1 the relevant intorests of o groug of POrsons 416 asseatially similar, they nmy be ratoired to
threuighout tha form as o spocifically nimad group if tha membershis of cach group, with tha nosmes and atldressis of members &5 clearly sot out in paragraph 6 of the
farm

i the definition of "associaln” in section § of the Garporations Act 20Mm

Soe the dotinlion of “relovant interast” in sections 608 and 6T1847) of the Corporationg Act 2001
The voting shares of o company canstitute ong class unlgss divided inte seporate ¢lasses

The pergon's votes divitud by the totn! votes in thi body carpowite o schamie multiplicd by 100

Include dialls of

{a) By relrvant agroement or Sther eifcumstances batiuse of which the change I relevant interest occurred I Eubsection B71R{4) nppties, 4 copy of any
doCiment setting aut tha torms of any relevant agreament, &d 4 sticement Dy tive pirson gving full and accurate dotails at any Lontracl, schame or
prrangament must nccompany this form. Figaner with 1 wrltson statamant cerifyiag this controct. Scheme or arrangemant, and

) any qualitication of thi power of o person o exgrcist. control 1his exereise of, o influgnce Wha exercise of, e voting powers of digposal nf thie sacurities 1o
wihich the rolgvant inlést refates (ndicating chaarty the particular securitios 10 which tha guatffication apatios)

b0 the dnfisition of "relovint agreemant i sectinn 9 of tha Corporatiang Act Za01

Dtails of the ransideation must include hry dnd all henalis, money and orher, Ll any person fronn WhOm g redovant inlerest wos arruised fas, or miy, bacom &
giititied to recaive in refstion 1 that acquisition  Details sus e inchided cven if th bENEFit i conditional on 1he happening of not of A Lontingeney Dotatls must be
jncluded el ey benefit paid an behall of the substantial holder or L8 associats in ralotion to e ACQUISILIONS, aven if they 5a not piid AirseLly 3o 44 pereon {ram whom
thie relovant interest wis acquircd

IF thee substancial fulder is Urable 10 gotermine te idertity of tha persan (2 it the rloviing i Esos” arises because of an option) wilte "unksows’

Give: dletails. it appropriatie of the present assaciation and arRy chonges In i1 Rgzuciation singe tha last substantial nolding nutice




